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■JpTt 6 W*R, 2009 

TTTtfaaftr sfti (*tarf ^FT tfqfar 3T#T aftt aifailSCTf ) 

Cftm fl g ftgR ) fa ftq q , 2009 

TT. l^dy,il-X^T3IR3fr/5aiT?r/2009-10/20/18213r— 

Wm ^ 3 tMwt, 1992 (1992 15) TO 30 SRI T^rT 'STflkuT ^1 

t W p;, i(d^Ki TOk urftnsfct afa fafw? (?Nf 3?h: 

nJF 11 !) fafwi, 1997 ^ PdH Rrlfteld f^fWT ^HTcTT t, 

1. (i) Ff ftfawf ^ <J TR#7 yfcr*J% 3k f#OT ^ TT#cT arafo 

afk aif^TT^l) (cfhFRT 2009 W ^!I TT^TT I 

(ii) 3 TFTO c!Kl73 ^ I 

2 . ^rrcdfa yf^fct ak W\m ^ (M *<rata 3T#r afk; fdfn^O, 

1997 3 — 

(i) 3 cR-fMwr (2) ^ fTR%felyfa^iPra' 

tor ^TT^TT, 3T«lfrT:— 
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"( 2 ) 10,11 ?reqftf^i 2 #^|^c^qt 

^i?r (qiMftct)) RretawK ttM (icter Riikfl) qr 

SFTCt^jf fq&qFTTC RTt^t (3 T^RcM & 3ToRt qr qq cF3) 

cTPJ M jfq cra> fe TTcfr tFRcp, - 

(<s) 3is<cii$j| ^Rt qr Hdiftjcfrk'i m qqrq fMr sft qgqq Tt wi£ 
jft Ft, cfr ^ctxiK q 3q ofR^ ; q] 

(^) Ml - fq^qqiK ttM qqfqfqqzr qqTRfqqq^qq 3i^cii^i ^Rt qt q 
rt l 11 


(ii) ftfwi 7 #, 3q-ftRm (icj>) 3, ctstt 3T?) n 3q-1%Rm (i) ^ 3?titq" & 
M^qfcl 3lk ?m "TOqT $5 3mqf % tjcf , qisS cTeTT 3T35 "qT fqfqqq 11 $5 

3q-ftiW(2) ^^q^^arnrq 4 ' I 


(iii) ii 3, - 

(3>) 3q-fMqqq (1) #, qisqt cT5n "F355K qqRt #/ q^xHcT 

3ttr?is5t ^ crajfotRrf $>q4, qo? ?mr sWwf "snsfq ^qsrncr 

s 

^RRtqf^znqcnft^ qqqqqfcreTcrqt 

3TcT:^rrfqq f^r j\\M i 

(^) 3q-fqfqrrq ( 2 ) #, 

3TS?r "$> qTSqq ^r" ^5 qqqjcT 3ik STSft "3TT# fcj^ 3lfcjferf 
^^,^"3RmTfe-qT2r' 3fcT:^ntqcf fM oTT^Pt ; 

^) 5JH* qqgq> #, ^lost ' ! &tit srofqqxrf,” %> qqqicr aftq ^r$S 
fqfqqqf %s 3T#q TTR^fe utw fq^r ftqf & <jcf, 
f#m 10 zrr RPm 11 ^rjq-ftfqqq (1) ^aratqfo£r 
3ToRr^Ft^^i?^, 11 3tcT:qenfq?r^r jn^rt 1 

(iv) fqfq-qq 14 4, - 
(®) 3q-ftRm ( 2 ) #, 3m if ferr garr feqq-feq T, fqqq-fqFT v qt 

crfrRaifuH t h i ^j ii ■ 


q| uf 
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(^) 3q-ftft*FT (2) cfc M^fcf, Pl+^fciRdcf M^cp 3TcT^lfe? fwi j \\<)*\\, 
3TOfcT :r 

zif ft) 3w{|cr>l ftalMMIIT 'Otfkl ^fT 
cfc iTPR^ *f oft 3^ €JR3> ^ ftPi^-H 10 ^TI ftPl<4H 11 3 ftPifS^c 
yfag fcT $ 3rfte qdlftWiRt 351 JRfm - 3>F EWiK SHlcft #, 
ft&lFTK & 3U<eff fo tR, ctT Mt fttolR & 

3Jofa rITC3)rf ft^rcfr & tftcTC tJlcJJlftcp uWir ^ all^ft I" 

[IWFTIII/4/69 ^4/2009/3^1 ] 


tnsftiqui: 


1. 


ma 

1997 

F* 


. y i c l ^fcT 3 ik fclPwil (^tnTt 351 qqft<I 310)1 3frT StRwfJl) fc|pl<4*t. 
}j<w fclPKW) , 351.30. ^t.124(3f). 20 0 »igft. 1997 3^1 *OTc1 <fc # M®li?id 


fa 


(®) 


2. fi^Rinq 6 1998 3>ri235 sjfam wrcifcTram, 3rctrcnTio #, ^r.3n. Ti.i06 

(3t)J135|faTf3n20 I 

3. 3<M (clpKW cKHWid - 

cj#g 28 3raggr, 1998 & ®r.3n. 930(31 ) srt Tram 3sra*fa i *nr<fa 
iitcflj jci 3ftr ftPran g)£ (fari 30 3 r^t 3frr 3iftiit6 u i) (<i«itM) 
PlPtTTO, 1998 

cl#a 28 ifa, 2000 $5351.30. 278(31) 51 TT TT3m # SJplf^cT flTT^TSlfapt 
3 l U PtPm ^ (gfcngfcT 3iftefa ~uwifl)<fr<ui o>t sofa) (Trefar) faPi<jM. 
2000 

<nfai 30 fapsr, 2000 & 351.30. ii78(3i) skt Tram irycnRici ^infa 
jrfci^cr 3 tk ftPrn wti (fart 351 irofa 3i^r 3ttr sfaofnt) (ofatH) 
fcrffan, 2000 


(to) 


fl) 
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(g) cTRfcsT 17 3?TOT, 2001 & 33.33. 791 (3T) 5RT 3?om # 

yfd^fcT 3frc fdPWT 3t^ (3?3K? 33 qzfcf 3 ToRt 3fk 3?fti^6 u l) (^RffSFf) 

IclPlW, 2001 

(<?) cTKt^ 12 f3cTR3, 2001 h 33.3?T. 875(3?) 3KT 3IjR 3 ^ ild)lf^fcT 3 Rc?Rt 
sfmjft 3fk fMwr (^nt 33 3?ofa 3?k 3?te^T) ($?tct 

^mtEFT) #m, 2001 

(g) c!Rkf 24 3Hx$m, 2001 & gsr.OT. 1058(3?) SKI 3OT3 3 AKftlfeld 

5 rf?njRr 3 lk ftfro ^ (^mrt 33 stoH 3 ik srftm^r) (c?krt 
3^03) 2001 

(B) cTffta 29 3H33t, 2002 & 33.33. 127 (3?) 5RT 313m 3 ^ifelcl *?T^#3 
yicnjfcT 3?k ftRfPR (^RT<t 33 343r3 3?t3 3?Rji46 u l) (tf^ltOT) 

2002 

(of) ?TF?R? 9 2002 h 33.3?T. 954 (3?) 6K? 3I3TC3 # 33>lf?1c[ Wfe 

^fcHjfcT 3it\ Iclftw ^ (3RRT 33 Mrl 3?ofo 3?ft 3?fef^T) (<**Kl 
^frtR) 2002 

(^T) cTKt^ 18 fef*33, 2002 & 33.33. 1328(3?) £KT W ^ MOlfelcf *333^3 
jrfcHjfcT 3?t3 SaPR^I 3t£ (^RHt 33 M^lkl 3o?H 3fr? 3?ftJil6 u l) (c??3KT 
^fr?H) 2002 

(5T) cTR^I 30 3?W, 2004 33,3?T. 982(3?) ^KT ^Rclta 

jrfcpjfcT 3^7 ftPfT|€? %t (3?3K? 33 WRcT 3T3p3 3fr? 3?ftl^6°l) (*i*h£R) 
ftta, 2004 

(3) c?TCt33 30 f33R33, 2004 & 33.3TT. 5(3?) £KT 3 ycr>lf^RT, cT^TT 03.01.05 
^ ^rmaR TTRcfR? srfcfljfi? 3?k ~iii (3rr? 33 3EjR 3?k 

SlferF 7 ?) (£?T3T 3T3T?£H) fapRR?, 2004 

(5) cTlfn^ 26 Tff, 2006 ^ 35T.3TT. 807(3?) 3RT W 3 333f3TcT TfR^R? RfcTJjfcT 
3?k fgpTTRT 3t£ (3t3R? 33 33^3 3 ?jR 3fr? 3?fe?FTl) (tf^ER) ftftw, 
2006 

(?) cf?Tte 21 3?333, 2006 h 33.3TT. 1330(3?) 3J3T 317333 MOif^lcl Wta 
gfcnjfc? 3?k (3tTR? 33 3T^3 3?t3 3?fllFi6 u !) (^3?3f 
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(t) cTT?RJ 23 3f$tcf, 2007 % ^7.71. 31ljrf^/fa®lft/%/2232/2007 5I7T 7T3m# 
lltfrlfcld MT7c?r7T ufa l jfd 3iU fdtdH q %£ (ift glTT 3irft 3ifc 
®r cTPftrT %t TtfcT) (TRitCR) ftPliW. 2007 

(ui) cT#S 28 Tlf, 2007% q5r.7T. 11/ licW)/.d) l H/ 2007/2519 gT7T 713m # ll*lRld 
urcifai jrfrnjffi adk ftPwu ffoki asr qqfcr 31 %^ 3dk 3Rftm?w) 
(TkfrtFT) fJlPliW, 2007 

(cT) cTRhs 31 *rr% 2008 % qj.Tf. 1t /ljcl^)/j)lH/ 2008/21669 glTT 7I3m # 
na i fcid *ri7cfoi glcffjjcr 3i 1 < iaPtHd (^airTisra) (7kfr«R) f%w, 
2008 

(SI) cTF%g 30 3rag^7, 2008 % 71. CcH?it-l'd3IK3il/ofr(H/2008/26/l 42801 SRT 
713 m jrasikici URtfra iiidijfci 3dk ftPmr (^rcRt ®r trofcr si^t 

adk asftniFoi) (Tkfraa) 2008 

(a) dlfra 28 3Ha$, 2009 % 7T. EcTCf)-lH3tKiH'l /oTlUH/2008-2009/33/15022 glTT 
713 m # jrasrf^irr nrcifci qf c Hjft 3dk ftPrn ($iri7f a>r qqfcr areN 

3dkaHftijJF’i) (■tkilUH) ftPm, 2009 

(O) dkra 13 SRcRt, 2009 % 71. Iirty4iAMiHKiit/of)UW/200ar09/34/154082 gl7T 
7i3m # jrairf^icr htt^ti iifcnjjri 3ik IctPwii (^radf g>r qTikT 3 To$h 
3dk 3iftni?oi) (^trt Tkfrtra) faPm, 2009 

grn7kfift]cFH?£r 1 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 6th November, 2009 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

(Third Amendment) Regulations, 2009 

No. L AD-NRO/GN/2009-10/20/182131.— In exercise of the powers conferred by Section 30 
of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby 
makes the following regulations to amend the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 1997, namely:- 

1. (i) These regulations may be called the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) (Third Amendment) Regulations, 
2009. 

(ii) These regulations shall come into force on the date of their publication in the 
- Official Gazette. 
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2. In the Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 1997 - 

(i) in regulation 3, for sub-regulation (2). the following sub-regulation shall be 
substituted, namely: - 

“(2) Nothing contained in regulation 10, regulation 11 and regulation 12 of 
these regulations shall apply to the acquisition of Global Depository 
Receipts or American Depository Receipts unless the holders thereof, - 

(a) become entitled to exercise voting rights, in any manner whatsoever, 
on the underlying shares; or 

(b) exchange such Depository Receipts with the underlying shares 
carrying voting rights/’ 

(ii) in regulation 7, in sub-regulation (1A), alter the word and figure “regulation 
11 " and before the mark and words shall disclose purchase", the words and 
figure “or under second proviso to sub-regulation (2) of regulation 11" shall be 
inserted; 

(iii) in regulation 11,- 

(a) in sub-regulation (l), after the words and figure “of the voting rights," 
and before the words “in any financial year", the words and mark “with 
post acquisition shareholding or voting rights not exceeding fifty five 
per cent.,” shall be inserted; 

(b) in sub regulation (2), 

(A) after the words “either by himself or through” and before the 
words “persons acting in concert”, the words “or with” shall be 
inserted; 

(B) in second proviso, after the words, “such acquirer may,” and 
before the words “without making a public announcement”, the 
words “notwithstanding the acquisition made under regulation 
10 or sub-regulation (1) of regulation 11,” shall be inserted; 

(iv)in regulation 14,- 

(a) in sub-regulation (2), the mark occurring at the end shall be 
substituted with the mark 

(b) after sub-regulation (2), the following proviso shall be inserted, 
namely:- 

“Provided that in case of American Depository Receipts or Global 
Depository Receipts entitling the holder thereof to exercise voting 
rights in excess of percentage specified in regulation 10 or regulation 
11 , on the shares underlying such depository receipts, public 
announcement shall be made within four working days of acquisition 
of such depository receipts." 


C. B. BHAVE, Chairman 
[ADVTIII/4/69 ZB/2009/Exty.] 
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Footnote: 

1. The SEBI ^Substantial Acquisition of Shares and Takeovers) Regulations, 1997 (the 
said Regulations) were published in the Gazette of India on 20 February 1997, vide 
S.O.No. 124(E). 

2. Subsequently a Corrigendum was published in the Gazette of India, Extra- Ordinary 
on 6 th February 1998 vide S.O. No. 106(E). 

3. The said Regulations were subsequently amended by - 

(a) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 1998 published in the Official Gazette vide S.O. 930(E) dated 

23th October 1998. 

(b) S EBI (Appeal to the Securities Appellate Tribunal) (Amendment) 
Regulations, 2000, published in the Official Gazette vide S.0.278 (E) dated 
28th March 2000. 

(c) S FBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2000 published in the Official Gazette vide S.O. 1178 (E) 
ited 30th December 2000. 

(d) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2001 published in the Official Gazette vide S.O. 791 (E) dated 
17th August 2001. 

(e) SEBI (Substantial Acquisition of Shares and Takeovers) (Second 
2 amendment) Regulations, 2001 published in the Official Gazette vide S.O. 

1 75 (E) dated 12th September 2001. 

(f) SEBI (Substantial Acquisition of Shares and Takeovers) (Third 
i amendment) Regulations, 2001 published in the Official Gazette vide S.O. 

] 058 (E) dated 24th October 2001. 

(g) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2002 published in the Official Gazette vide S.O. 127(E) dated 
29th January 2002. 

(h) SEBI (Substantial Acquisition of Shares and Takeovers) (Second 
Amendment) Regulations, 2002 published in the Official Gazette vide S.O. 

( )54(E) dated 9th September 2002. 

(i) SEBI (Substantial Acquisition of Shares and Takeovers) (Third 
Amendment) Regulations, 2002 published in the Official Gazette vide 
5.0.1328 (E) dated 18th December, 2002. 

(j) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 

Regulations, 2004 published in the Official Gazette vide S.O. 982 (E) 

dated 30th August, 2004. 
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(k) SEBI (Substantial Acquisition of Shares and Takeovers) (Second 
Amendment) Regulations, 2004 published in the Official Gazette vide S.O. 
5 (E) dated 30th December, 2004 and effective from 03.01.05. 

(l) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2006 published in the Official Gazette vide S.O. 807 (E) dated 
26th May, 2006. 

(m) SEBI (Substantial Acquisition of Shares and Takeovers) (Second 
Amendment) Regulations, 2006 published in the Official Gazette vide S.O. 
1330 (E) dated 21st August, 2006. 


(n) SEBI (Manner of Service of Summons and Notices issued by the Board) 
(Amendment) Regulations, 2007 published in the Official Gazette vide 
F.No. SEBI/LAD/DOP/2232/2007 dated 23rd April, 2007. 

(o) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2007 published in the Official Gazette vide F No No 
1 l/LC/GN/2007/2519 dated 28th May, 2007. 

(p) SEBI (Payment of Fees) (Amendment) Regulations, 2008 published in the 
Official Gazette vide F. No.l l/LC/GN/2008/21669 dated 31st March 
2008. 

(q) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2008 published in the Official Gazette vide No LAD- 
NRO/GN/2008/26/142801 dated 30 th October, 2008. 

(r) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) 
Regulations, 2009 published in the Official Gazette vide No LAD- 
NRO/GN/2008-2009/33/15022 dated 28 lh January, 2009. 

(s) Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) (Second Amendment) Regulations, 2009 published in the 
Official Gazette vide No. LAD/NRO/GN/2008-09/34/154082 dated 13 th 
February, 2009. 
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